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Hearing Date: April 2,2002
Time: 9:45 a.m.

CHADBOURNE & PARI(E LLP
Counsel for Debtors and Debtors in Possession
30 RockefellerPlaza
New York, New York 10112
(2r2) 408-sr00
Joseph H. Smolinsky (JS-8a08)

UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

In re

MAGNESIUM CORPORATION
OF AMERICA, et al.,

Debtors.

Chapter 11

Case No. 0l-14312 (REG)

(Jointly Administered)

NOTICE OF HEARING TO CONSIDER APPROVAL OF
DEBTORS' DISCLOSURE STATEMENT AND ESTABLISHING

A DEADLINE FOR FILING OBJECTIONS THERETO

TO: ALL KNOWN CREDITORS AND OTHER PARTIES.IN.INTEREST OF
MAGNESIUM CORPORATION OF AMERICA AND RENCO METALS, INC.

PLEASE TAKE NOTICE that on February 14,2002, Magnesium Corporation
of America and Renco Metals, [nc., debtors and debtors-in-possession herein (collectively, the
"Debtors"), frled their proposed joint plan of reorganization, as it may be supplemented,
modified or amended (the "Plan"), and a proposed disclosure statement relating to the Plan, as it
may be supplemented, modified or amended from time to time (the "Disclosure Statement") with
the United States Bankruptcy Court.

PLEASE TAKE FURTHER NOTICE that upon an application of the Debtors
dated February 20,2002 seeking entry of an Order establishing procedures for approval of the
Disclosure Statement and establishing a deadline for hling objections thereto, the Bankruptcy
Court has entered an order (the "Order") directing that:

l. The hearing to consider approval of the Disclosure Statement shall be held
before the Honorable Robert E. Gerber, United States Bankruptcy Judge, commencing on
Apr112,2002 at9:45 a.m. ("Disclosure Statement Hearing"), or as soon thereafter as counsel can
be heard, in Room 62I of the United States Bankruptcy Court, Southern District of New York,
Alexander Hamilton Custom House, One Bowling Green, New York, New York 10004 (the
"Bankruptcy Court"), and may be adjoumed thereafter form time to time without further notice.

2. March 2I,2002 at 4:00 p.m. (Eastem Standard Time) is fixed as the last
date for filing, in accordance with Rule 3017(a) of the Federal Rules of Bankruptcy Procedure,
written objections or proposed modifications to the Disclosure Statement. Any written objection
or proposed modification to the Disclosure Statement must be electronically filed with the Clerk
of the Bankruptcy Court in accordance with General Order M-242 by registered users of the
Bankruptcy Court's case filing system, and by all other parties in interest, on a 3.5 in. disk,
preferably in Portable Document Format orland (PDF), Perfect or any other windows-based
word processing format with a paper copy delivered to the Chambers of the Honorable Robert E.
Gerber and served upon (i) Chadboume & Parke LLP, counsel for the Debtors, 30 Rockefeller
Plaza, New York, New York 10112, Attn: Joseph H. Smolinsky, Esq., (ii) Office of the United
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States Trustee for the Soutir-,n District of New York, 33 Whitehall b.^eet, 21st Floor, New York,
New York 10004, Attn: Brian S. Masumoto Esq., (iii) Chapman & Cutler, co-counsel for the
Offrcial Committee of Unsecured Creditors, 111 West Monroe Street, Chicago, Illinois 60603,
Attn: James E. Spiotto, Esq., (iv) Luskin, Stern & Eisler LLP, co-counsel for the Official
Committee of Unsecured Creditors, 330 Madison Avenue, New York, New York 10017, Attn:
Lori Lapin Jones, Esq., (v) Cadwalader, Wicker &Taft, counsel for The Renco Group,Inc., 100

Maiden Lane,New York, New York 10038, Attn: Barry Seidel, Esq., and (vi) Otterbourg,
Steindler, Houston & Rosen, P.C., Attorneys for Congress Financial Corporation, 230 Park
Avenue, New York, New York 10169, Attn: Jonathan N. Helfat, Esq., so that they are actually
received on or before 4:00 p.m. (Eastern Standard Time) on March 21,2002.

3. [n order to be considered, an objection or proposed modification to the
Disclosure Statement must be timely filed and served and must set forth in writing: (a) the
specific page number of the Disclosure Statement to which the objection or proposed
modification refers; (b) the specific language proposed to be deleted, if a deletion is sought; (c) a
draft of the precise language that the objector proposes be added or substituted; and (d) the
specific reasons and statutory or other authority therefore.

4. Objections which do not comply u'ith the foregoing, or which are not
timely filed and served, may not be considered by the Bankruptcy Court and may be deemed
waived and/or ovemrled.

5. At the Disclosure Statement Hearing, the Court will determine whether the
Disclosure Statement should be approved as containing "adequate information" pursuant to
section I125(b) of the Bankruptcy Code and Bankruptcy Rule 3017(b).

6. The Plan and Disclosure Statement may be supplemented, modified or
amended prior to the date of the Disclosure Statement Hearing and such supplements,
modifications or amendments, if any, will be filed with the Court and noted on the record of the
Disclosure Statement hearing.

7. The Plan and Disclosure Statement have been electronically filed with the
Clerk of the Bankruptcy Court and may be examined by accessing the legal docket maintained
for the Debtors'case by the Clerk of the Bankruptcy Court through the Bankruptcy Court's
website: www.nysb.uscourts.gov. Any party-in-interest wishing to obtain copies of the
Disclosure Statement and the Plan (and any amendments thereto) may make a request for such
copies by contacting Anne Suffern, at Chadboume & Parke LLP, 30 Rockefeller Plaza, New
York, New York l0ll2, telephone (212) 408-5196.

Dated: New York, New York
Februarv 21.2002

BY ORDER OF THE BANKRUPTCY COURT:

/s/ Robert E. Gerber
UNITED STATES BANKRUPTCY JUDGE

CHADBOURNE & PARKE LLP
Attorneys for Debtors and Debtors in Possession
30 Rockefeller Plaza
New York, New York l0l 12

(2r2) 408-5 100
Attn: Joseph H. Smolinsky, Esq.
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